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The object of research is the organizational-economic and organizational-managerial relations that arise in
the process of managing investment processes in the region. One of the most problematic places is insufficiently
disclosed issues on the theoretical and methodological platform for investment support of balanced socio-economic
development of the region.

The paper is based on theoretical and methodological provisions concerning the development of a promising
regional strategy for investment development, taking into account the world scientific experience and effective
management practice, and the study of the problems of investment development of the regional economy. The study
used the method of monographic analysis and comparison to develop a conceptual and categorical apparatus of
«regional strategy». Methods of scientific analysis, synthesis and analogies were used to study the development of
a promising regional strategy for investment development. And the historical-logical method was used to determine
the strategy as a method of setting long-term goals of the organization, its program of actions and priority areas
Jor the allocation of resources.

The research result was a content analysis of the content of the definition of <«strategy» and <investment
strategy». The investment strategy is interpreted as a general direction (program, plan) of investment activities in
the region, the passage of which in the long run should lead to the achievement of investment goals and the expected
economic ef fect. An important aspect in the organization of the investment process in the region is determined by
the organizational and economic mechanism that regulates the behavior of agents engaged in investment activi-
ties. Conceptual provisions of investment support of balanced social and economic development of the region are
Jormed. The author’s vision of the investment strategy of the region allows to supplement and clarify its substan-
tive aspects from the standpoint of considering this category as a long-term, high-quality process of providing the
region with investment resources in order to achieve sustainable balanced development.

The research results may be interesting in the further development and addition of theoretical provisions, me-
thods and procedures that contribute to the study of areas and means of investment for balanced socio-economic
development of the region.
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The need to solve modern problems of the balanced
development of territories actualizes the directions of scien-

1. Introduction

The socio-economic development of the region is charac-
terized as a complex and multi-level process to achieve a set
of various goals, both social and economic (growth in
production; incomes of the population, changes in social,
institutional structures, etc.).

At the same time, it should be aimed at achieving
a balance between the various types and areas of activity
in the region.

tific research. These directions are devoted to the search
for organizational and economic mechanisms to reduce the
socio-economic asymmetry in the region, to increase the
level of use of various types of resources, development of
interregional integration, ensuring sustainability and balance.

Thus, today there is an extremely important condition
for the strategic development of the region in the form
of new approaches and methods to increase the efficiency
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of investment processes in the region, which is due to
a number of interrelated circumstances:

— firstly, investments are a means of forming a stable
balanced structure of the regional economy, the growth
of the gross regional product and other indicators that
characterize the dynamics of socio-economic development.
The volume of investments and the efficiency of their
use affect the results of economic activity at all levels of
the economic system. Investment activity and economic
growth are interconnected and interdependent, in this
connection, the management of investment processes is
of key importance, both for individual economic entities,
regions, and the country as a whole;
— secondly, in order to achieve a synergistic effect
from the implementation of the investment strategy
for the development of the territory, it is necessary to
identify the mission of the region and the tasks of its
socio-economic development, based on the principles of
taking into account the interests of stakeholders. This
will contribute to obtaining maximum efficiency due
to the joint focus of the parties on the final result;
— thirdly, new instruments of regional management
are rapidly entering the economic turnover (including
clusters with the participation of social organizations;
strategies for the development of municipalities; public-
private partnership projects implemented in education,
healthcare, the ecosphere, etc.). This requires new ap-
propriate forms of their investment support, in par-
ticular, project financing;

— fourthly, investment activity in the regions is closely

related to the processes of international globalization

and internationalization. Despite the destabilization
of international relations, domestic and foreign inves-
tors still have opportunities to move production in the
global economic space, as well as financial instruments.

Appropriate actions contribute to the flow of capital

between territories, which must be taken into account

when forming and implementing an investment strategy
for the development of the region;

— fifthly, in the implementation of effective regulation

of regional investment processes, the role of the state

is extremely important, including as a participant in
interbudgetary relations. Regions with budget deficits
make it much more difficult to implement investment
initiatives. Therefore, the problems of improving the
quality of revenue sources and expenditure obligations
of the regional budget are actualized in order to create

a basis for the effective use of financial resources, in-

crease investment attractiveness, and socio-economic

development of the region.

In scientific works [1-3], it is noted that investment is
an integral part of the modern economy. The investment
strategy is defined as the long-term qualitative and quan-
titative development of an organization, region, country.
This development occurs due to the creation of a sphere
of activity, means and forms of functioning, as well as
relationships in the system of internal and external envi-
ronments, an object of development until the achievement
of the formed goals. Moreover, the strategy is defined and
processed as a process of transformation and a process of
implementing the plan [4, 5].

Therefore, the issue of investment support for balanced
socio-economic development of regions is relevant. Thus,
the object of research is the organizational-economic and

organizational-managerial relations arising in the process
of managing investment processes in the region. And the
aim of research is to clarify and develop theoretical pro-
visions, methods and procedures that contribute to the
definition of directions and means of investment support
for the balanced socio-economic development of the region.

2. Methods of research

The research used the following methods are used:
— method of monographic analysis and comparison —
for the development of the conceptual and categorical
apparatus of the «strategy of the region», specifying
its substantive aspects;
— methods of scientific analysis, synthesis and analo-
gies — when studying the development of a promising
regional strategy for investment development, taking
into account world scientific experience and effective
management practice;
— historical and logical method — in determining the
strategy as a method for establishing long-term goals
of the organization, its program of actions and priority
areas for the allocation of resources.
Considered and systematized scientific theories that
made it possible to develop a content analysis of the con-
tent of the strategy as a category.

3. Research results and discussion

Investment is a basic factor in the formation of a balan-
ced structure of the regional economy, the growth of the
gross regional product and other indicators characterizing
the dynamics of socio-economic development. The volume
of investments and the efficiency of their use are reflected
in the results of financial and economic activities at all
levels of the economic system. Investment activity and
economic growth are interrelated and interdependent, and
therefore, the management of investment processes is of
key importance, both for individual economic entities,
regions, and the country as a whole. The most complete
and effective implementation of the region’s potential is
ensured only with a systemic strategic approach. A strategic
approach to the implementation of investment activities
requires the formation of such a model of socio-economic
development of the region, which is aimed at achieving
long-term parameters of investment planning. Also, this
model should make it possible to get rid of the role of
an <«adapter» of investment projects launched from the
mountain, to limit the practice of regional authorities in
the mode of operational situational response. This ap-
proach makes it possible to move from the implementa-
tion of individual investment projects to the creation of
an integral system of regional investment planning. This
requires the formation and implementation of an invest-
ment strategy as an operating long-term system, and not
a formal reporting document.

The relevance of measures to develop an investment
strategy for the balanced development of the region is
due to a number of circumstances:

— firstly, the work of regional public authorities on

strategic plans and programs systematizes information

about the region, contributes to the development of
priorities for socio-economic development, identifica-
tion of progressive industries;
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— secondly, the investment development strategy is an
important factor in the spread of the investment attrac-
tiveness of the region and the formation of a modern
investment infrastructure. The implementation of the
investment infrastructure contributes to the develop-
ment of effective instruments for creating favorable
investment conditions in the region, aimed at ensuring

a stable inflow of investments;

— thirdly, the strategy ensures not only the quantita-

tive growth of investments, but also the qualitative

parameters of the sustainable balanced development of
the region, which are reflected in social and budgetary
efficiency.

For sustainable long-term investment development of
the region, it is necessary to develop a comprehensive
document on investment development, which will define
strategic investment priorities: territories of advanced deve-
lopment, progressive industries, and advanced technologies.
Thus, the prospect of creating and implementing an in-
vestment strategy for the development of the region is to
move from a situational response to socio-economic chal-
lenges to systematic work to create a sustainable balanced
economy of the region.

Content analysis of the content of the strategy as a ca-
tegory is presented in Table 1.

Table 1

Content analysis of the content of the «strategy» definition

Approaches to the definition of «strategy» Source

Strategy as a method for setting long-term goals of an organization,
a program of its actions and priority directions for the allocation
of resources. Strategy is the overarching orientation of plans or
actions that sets the critical direction and controls the allocation
of resources. It is the focus of action, which is the «best guess»
of what needs to be done to ensure long-term prosperity

[1, B]

Strategy as a method for determining the competitive goals of 7]
an organization

Strategy as a way of responding to external opportunities and

threats, internal strengths and weaknesses (3, 8]

Strategy as a way of setting goals for corporate, business and

functional levels (4, 9]

Strategy as a consistent, coherent and integrated structure of

management decisions (5, 10]

Strategy as a pattern, or plan, integrating the main goals of

the organization, its policies and actions into a coherent whole 71

The essence of the strategy is to create competitive advantages
tomorrow faster than competitors can imitate those that you
own today

(7, 11]

Strategy as a set of actions and approaches to achieve the set
performance indicators

6, 12]

The strategy should contain clear goals, the achievement
of which is decisive for the overall outcome of the case,
support the initiative and focus the main efforts at the
right time in the right place. And also to provide for
such flexibility of behavior in order to use a minimum of
resources to achieve maximum results, to designate coor-
dinated leadership, to assume the correct schedule of ac-
tions, to provide guaranteed resources.

The strategy acts not only as a tool for substantiation,
development and implementation of long-term goals and
objectives of production, scientific and technical, economic,
organizational and social nature. It is also a powerful factor

that regulates the activities of the organization until the
intended goals and objectives are achieved. At the same
time, it acts as a means of communication between the
enterprise and the external market environment.

Thus, strategy is the art of planning leadership based
on long-term forecasts. At the same time, priority tasks
and directions for the development of various forms of
activity and the development of a mechanism for their
implementation are highlighted [7].

In turn, the investment strategy is an effective tool
for the long-term management of investment activities in
the region (Table 2).

Tahle 2

Content analysis of the content of the definition of «investment strategy»

Approaches to defining the content of an investment strategy | Source

The system helps to attract foreign and domestic investors by
building a favorable investment infrastructure and in the pre-
sence of investment attractiveness

[13]

A document defining the economic policy of the enterprise and
management, aimed at achieving long-term development goals,
the implementation of which will ensure the effective functioning
of the economy and rapid adaptation to the external environment

[14]

System of goals and priorities of investment activity [15]

A set of interrelated strategic decisions, including the choice,
priorities and size of the use of possible sources of attracting
and spending financial resources

(16

A complex of interrelated strategic decisions, including the choice,
priorities and size of the use of possible sources of attracting
and spending financial resources

(17

A set of measures to stimulate the development of knowledge-
intensive industries, create prerequisites and opportunities for
investment activity of domestic and foreign investors Purposeful
activities to identify the most important areas of investment
financing, select priorities for capital-intensive development and
develop the necessary measures

(18]

The strategy sets the standards to be followed by econo-
mists who are responsible for managing investments. It
defines the basis for the actions of strategic decision makers.

An investment strategy can be presented as a general
direction (program, plan) of investment activities in the
region, following which in the long term should lead to
the achievement of investment goals and the expected
economic effect.

Management of investment support for the balanced
development of the region creates a unified information
field and basis for the implementation of the investment
strategy in the region (Fig. 1).

An important aspect of the organization of the in-
vestment process in the region is the definition of the
organizational and economic mechanism that regulates
the behavior of agents carrying out investment activities.

The organizational mechanism for the implementation
of the investment strategy includes the rule-making and
general regulatory policy, determines the legal conditions
for the implementation of investment activities in the
region. This mechanism is a system of mandatory require-
ments and orders of public authorities of the region in
relation to agents of investment activities.

The economic mechanism for implementing an invest-
ment strategy is aimed at regulating the economic behavior
of investment agents. This mechanism provides for the use
of tax, monetary, budget elements of influence.

54
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The purpose of the investment strategy

Ensuring sustainable balanced socio-economic development of the region in conditions of
macroeconomic disturbances and structural imbalances, aimed at providing investment
activities in the region of a systematic, systemic nature and creating an effective mechanism
for investment support for development

(g

Tasks:

— substantiation of the mission of the region;

— formation and development of a favorable investment climate in the region;

— disclosing and building up the competitive potential of the region;

— creating conditions for the development of competitive production;

— identification and assessment of risk;

— maximum satisfaction of the investment needs of the region;

— ensuring the inflow of capital-forming investments;

— preservation of the environment, the formation of a balanced environmentally oriented
model of economic development

-

Principles:
— balance of interests of society, state and business;
— purposefulness and complexity;
— economic, budgetary and social efficiency;
— priority of priority development of infrastructure and implementation of innovative
solutions;
— legitimacy and adaptability;
— equality of all subjects of investment activity, development of competition and exclusion
of discrimination;
— publicity and transparency of investment decisions;
— simplification of administrative procedures for the provision of state support

— =
Resources:

Material, financial, personnel, organizational support of specific projects and activities
implemented in the region

=

Organizational and economic implementation mechanism defines the framework (condi-
tions) of behavior of agents of investment activity in the region through the use of instru-
ments of legal, tax, budget regulation; introduction into practice of new forms of regional
government. Including project financing; public-private partnership projects in the sectors of
the national economy; regional orders for research and development work

Fig. 1. Conceptual provisions of investment support for balanced socio-economic development of the region (author’s development)

The investment strategy is designed to ensure the confi-
dent achievement of the goals of innovative and investment
development of the regions and the formation of a sus-
tainable investment process in relation to possible risks.

Regional investment strategy is a multifunctional and
multi-level system of relationships between investment
agents regarding the attraction and use of investments.
This system is determined by the socio-economic dynamics
of the development of the region, its resource base, as
well as the balance of interests of the state and private
structures present in the region. Under such conditions,
the authors supplemented and clarified the substantive
aspects of the «investment strategy» from the perspective
of considering this category as a long-term, well-defined
process of providing the region with investment resources
in order to achieve sustainable balanced development.

Let’s agree with the point of view of the researchers,
they note that at present it is almost impossible to accu-
rately predict the conditions of the external environment
in the long term. Since the risks have increased dramati-
cally, an investment strategy is needed as a technology for
making and implementing investment decisions in difficult
conditions [13—15].

Since the conditions of the external environment are
not stable, poorly predictable, the planning of investment
support for the socio-economic development of the region
should be based on the strategy of investment development.

4. Conclusions

In the course of the study, the definition of the «in-
vestment strategy of the region» has been improved. Its
substantive aspects have been supplemented and refined
from the perspective of considering this category as a long-
term, qualitatively defined process of providing the region
with investment resources in order to achieve sustainable
balanced development. As a result of the research, a content
analysis of the content of the definitions «strategy» and
«investment strategy» appeared. Conceptual provisions for
investment support for balanced socio-economic development
of the region have been formed. It has been revealed that
the most difficult link in the chain of creating and ensuring
the balanced development of the region is the managerial
interaction of the executive bodies of state power with
other groups interested in regional development. When
forming an investment strategy, it is important to clearly
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define the parameters of the investment process, which
the subject of management seeks to achieve in the future.
This condition will ensure the formation of an effective
organizational and economic mechanism for their achieve-
ment, taking into account the influence of the changing
conditions of the macroenvironment. The content of the
investment strategy reflects not just investment priorities
or planning before the implementation of investment pro-
jects, but a holistic vision of the investment process in the
future, in conjunction with the balanced socio-economic
development of the territory as a whole.

The research results may be of interest in the further
development and addition of theoretical provisions, methods
and procedures that contribute to the study of directions
and means of investment support for a balanced socio-
economic development of the region.
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